RENEWED SELLING
PUTS COTTON DOW

New Low Levels ¢
of Market Decline
in Past Week.

Show Sever-,
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Last seacon the United States exporiea
y About 33.,000,000 bushels,

JCanada on its present crop outlook may
‘ H0,000,000 bushels
against the unusual small total of about
60,000,000 In the past season,
Beom premature to estimate exportable
surpluses of forelgn crops, but fNguring
i conservatively,
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Even the South is bearish and senti-
¢ from the cotton belt Is fairly well

the following

2 year the record cro
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The most discouraging feature of the reflects Southern
diversitication.

Yesterday's market was quite strong,
although the full advances were not held,
Buying was largely for shorts and cash
The wet weather in the Eastern

Exporters have
) and several firms
ch ordinarily ship thousands of bales
to Europe have thus far entered into no
he export outlet is badly
a result of the Birtish block-
the fear of Ger-
submarine operations,

Much of the demand was inspired by the
wheat upturn and by the predictions of
further showers for the belt

offerings were
York on the basis of 75 cents ¢
duced realizing salesa in

It must be ad-
wwever, that the Liverpool stock
comfortably large In view
¥, as accumulstions
uble the usual holklings at

usual supplies

Oats—1In sympathy with other mar=-

favorable crop news has very little
among the buyers,
and liquidation in anticipation of a bear-
ish Government report
+ crop flgures were

g that the question of prices will
settled s0o much by the size of

affected by a wide | construed as more
for, the crop being placed at 1,396,000,
fact is very well | 000 bushels, against 1,141,000,000 a yvear
to his weekly
l'rmmh-nnk——'t‘ho list broke to new Jow
There was no determined ..up.
port «n:l I‘url.wr
“The size of next vear's crop seems
e 'm-romn a negligible question, as
the problem of moving
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being in part a reflection of the strength
of the grain murket.e
Chicago prices:

Hng a yleld of from ten to fourteen
on prices andattention Is again focussed
the difficulties In the way of export-
n g cotton th.ut arise from low exchange,
the scarcity of tonnage
declaration by England
contraband of war."
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LI\'E POU [Tlt\ l‘l!rn on all lines were
made early yesterday
was zood, but not of suffi
crease the price of fowls, which are lh-' busis
llrmlrrn re '\nunr-ol i

Exports yesterday,
thus far this season, 5,183,639 bales,
7.569 bales last year,

THE GRAIN MARKET,

Valoen Higher on  Weather—Gove
ernment Filgures Rearish.

From the opening of yesterday's wheat
sesslon to the late trade there was in-
E ‘Weather conditions
Were against harvest operations in Iowa,

of the whole market

than the day before and were up
from fowls and broilers Ilu- balan
murkel was about |
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published until IR TR L 1

shorts were disturbed by wet
Woather complaints and the reports that
crs were having considerable diMeulty 1
sufficient supplies of wheat |
their late summer flour commit-
ader speculative
dipte showed a
continued disap- |
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e light surplus stocks | S
BN faa moiian THE BALTIMORE MARKET.
wius generally satisfactory,
were complained of and a stretch

BALTIMOKE, July

- #howers over much of the !
Premiums on old wheat
« extraordinarily high,
ut Chicago being
for spot hard grain.

i country offer-
militated n‘ulnul

Coansolidated Power wag
Tha summary .
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ofMicinl figures were pubs
speclal trude occurred, a

curb dﬂ'lﬂn on the Chicago Board of
Trade ar:y prohibited.

The winter wheat crop was placed at
668,000,un0 bushels, against the wonder-
ful production of &85
Hpring wheat
promise of 205000000
206,000,000 bushels actually
These crops supggest
portable surplus of close to G705 von.000 |

GOSSIP OF WAI.L BTBEET

The Wenakness lprondl.

The market was subjected to another
assault upon the standard ruils and also
to a rather general selling movement
throughout the list. The =elling of Union
Facific wa= the feature of the day and
probably did more than anything else

the effect of the weakness of the stand-
ard ralls upon the general speculative
position, Up to yvesterday the breaks in
the high priced ralls had been looked
upon with a fair degree of unanimity
It & pointed out that in addition to
¢ | foreign selling there were reasons at the
moment why there should be no keen
appetite for railroad shares of this class,
| The break in the rails should not greatly
digturh the general market hecause the
speculative  poxition  §jn this  class  of
stocks had been very small for some
time,  But, in spite of these reassuring
tiong the weakness hag tended

yeste

day how long the general market

could stand the pressure.  So far It has |

done extremely  well, Hlm-l hus been
‘r'n'-rru-mrl\ ¥trong and the “war brides”
‘hll\l‘ again testified to the confidence
| that ir felt by the s=peculative party In
‘thﬂ future of these jssues. Hut the old
timers reply to all arguments that they
never saw a market divide itself up
Hinto two parts before and never expect

’tn see It again,

The Chief “War Aride.”
| Recent perforinances of Eleciric Boat
1o look to Its laurels as the chiel “war
' Electric Boat shot up from 128
(to 157 on a story passed arcund the
curb that the company had received
an order from a foreign ‘iovernment

for a thousand swift motor boats armed |

with «
| Gern

n openers for use against the
submarines The performance
‘lof Electric Hoat has bheen noteworthy

even in these days f mensatjonal move- |

ments A few weeks ago it soid at
85, siX months ago the high was 34 and
in July a year agoe It was kicking
around the EBtreet at about 15, Anot
furious updrive in Aetna  Explosives
| sent the price up from 138 ‘0 a vew
high mark of 145  The tradlug on the
way up was sald to be unusually heavy
for a stock with this kind of market
The occaston was apparently the suc-
cess of the comy v in disposing of
$1,000,000 in notes, which it has sold
to obtain the necessary working capital
with which to carry out its war con-

tracts. The company was formed about

| & year ago, so that the speculat|
this stock appears 1o be pretiy
oughly based on the probable dura
of the conflict,

Selling of Pennsylvania.

nounced tendency to increase in the
past few wecks For the month of
| June the dealings were hcavy com-
pariEon with the normal scale ¢ vty
in that stock and in compa i with the
turnover in the wh lint The
» has held up well ‘e has beeg
no  evide of the hollowness which
nas bheen

nd geveral other stocks, Penn-
Is (n‘frl heavily abroad, espe-
l London, and it {8 reasonable
to suppose ths fmv gn sellir
passed the stock by RBut st

| el

| a special explanation of |

| of Pennsylvania It s as

| serted that the holdings of the Adams |

| Express Company have been coming t
market for some time The "\]-:Ps
e vny last year owned some $4,000,-

000 par value of the stock.

Borrowing Demand,

| A big borrowing demand for stocks |
| 18 reporied The demand is of course

heaviest for the standurd rails. which
hava lately broken badly. Some of

mium. The Inference generally drawn
from this development & that there
has been bullt up a large short
| terest ir these stocks. The short side

| of the rails FRas become
more popular, not floor but
in the cutinission e KPOC s

Intors have taker

as
hedge acainst thelr co = in the
industrial department, and | ularly
!l'("\\l Lrides” Nevertheless would

be dangerous to attempt to caleu
sctual size of this interest and its possi-
ble effect upon the markel In the
first pla.e, even granting that there is
n large slort interest, the
tainty that selling of this kind nas
outrun actual uidation or that ever
if it has o new spurt of selling from
abroad will net this condition
The barrowing der also may -
from an artificial short interest
.| that has been formed to facllitate this
| toreign  selling. Belling of this Kkind

would o« pond to ¢ ®seller'” trans-
_“mt.nun in the bond market,
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A Striking Diaparity.

ments in the rallroads and Industrials,
The rail oads are now about 2 per cent,
under the low point of June. while the

cent. hizher

THE PHILADELPHIA MARKET.
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DAILY FINANCIAL CALENDAR.
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Allunce Renlty, quarterly o
Amerlcan Coal Products pid
American Typefounders, quar

ter'y com
American Typefounders, quar
| 1.-11\ pfd 18 %
Consalidated lee, .‘.mrur ¥ phl 1ige
Tn ting  Co of  Ameriea, :

quarterly pf 115 %

,‘_"0 ! |;r|“.l Northern Rallways,
| qunrtarnty ; . opfa

| Guantanamo Bugar, initlal

Lu‘.;*.-..n Wulker Refractories

{ quarterly pfad 1y
Hurtis HBros quarterly . nfd 18
Mohuwk Mining

| New Jersey r [ ]

Narth Butts i
'"'"! ah Consol Mi - ais

| Okluh Nutural tia

| terly 1,

DIVIDENDS PAYABRLE
Ceniral & South  American
Telegraph, quarterly.. vy m— gy

[to enuse new apprehensions regarding |

sugeest that Bethlehem Bteel will have

Guaranty Trust Company
of New York

140 Broadway

Fifth Avenue Branch,
S5th Ave. & 43d St.

Deposits June 30,
Deposits June 23,

_THE_SUN, FRIDAY, JULY 9,

e —

11

Astor Trnst €.

In the Heart of the Shopping District

London Office,
33 Lombard St., E.C.

Condensed Statement, June 23, 1915

RESOURCES
Real Estate ........................
Bonds and Mortgag
Public Securities
Other Securities
Loans and Bills Purchased .
Cash-—-on Hand and in Banks
Exchanges for Clearing House
Foreign Exchange
Credit Granted on Domestic and Foreig

Accrued Interest and Accounts Receivable.

Condition on June 23, 1915
$ 1,250,000.00

$2,765,007.68
13,692, 8!1.34

“.II! 010 45
43..1!.”4.11
35,015,605.40

ndwlded Earnings 1,231,984.55
25,154,244.63
27,884,015.39

Total Assets
$362,368,467.99
LIABILITIES

Sulr.plm ‘Fund "!-qulnd by
Additional Surplus not Re-

quired by Law
Undivided Profits

Arrangements may be made
for interest on deposits.

Capltll $10,000,000.00

18,000,000.00  20,000,000.00

Trustee for Personal Trusts

Safe Deposit Vaults
FIFTH AVENUE & 36TH STREET, NEW YORK

Foreign Accounts 5
Domestic and Foreign Aeccptnncel
Deposits ..oovviiiiiininiiiii..

35,015,605.40
20!.005 094.81

$362,368,467.99

1914. ... ... $233,882,398
1915.........281,005,094

e ——

AMALGAMATED COPPER COMPANY

42 BROADWAY
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It has been remarked that trading in |
Pennsylvania stock has shown a pro- |

feature of the market tot |

as not |

these have been lent at a small pre- |

The sverages of stock prices show in |
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Industrinls are not less than 4.46 per|
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THE BOSTON MARKET.
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ix Ray Lelh

sald to he §10,000

taehel Lelb

man ey

DL ] pen |":|

Precem heg
sitian of 50
AN

o r
he huad heen
wald that he

puptey, bl
foa

Can Aot

Bankrupley
PITTERIUHGH
PANY, 17T Batt

Hubllities of

vured, and pominai
vonsisting ol asslgnments

REPORT OF THE CONDITION

EMPIRE TRUST COM

fo the Stockholders of the Amalgamated Copper Company:

The statutory proceedings for the dissolution of vour com
. and the distribution of the assets can now b

tar letrer issued to you on May ath, [
of atock of the Amalgamated Copper
k of the Anaconda Copper Mining Company.
share and a cash distribution

have heen com-+
» o basis stated in the
v the terms of which each holder of one
apany will recelve one share of the new
ol the par vulue of §$20 per

July Ameriean Zine

was little r-h.umo

HSrock 1hn‘| band

we ylelded further on mod-
losses were confined In nr.lm to mulu- this distributlon, the transfer books of the company will ho finally
L at 120 clock noon, and, commencing on August
upon surrendering their certifcates of stock at rh-- ..m,»..
du.l\ lrnu\(l'rrt-d in blank, will be entitled to receive the cash and cer
-mn ates lur \nmmuda stock that may be distrubutable to them
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atures should have gusrantee
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wn bank or trus?

CHECKS A ACONDA
PERS OF RECORD AT CLOSE

P Amalzamated

3 Roard of Direetors
Arizonas Com

Butte & Bal
“ull v & Superio

DIVIDENDS AND INTEKEST.

ene Cananea

Chicago Burlington&ﬁuincy
Railroad Company

Denver Extension Four Per Cent. Bonds,

Due FYebruary 1,
. PUSALS addressed

savings Banks.

INCORPORATED 19827

5 Nevada Consol
w Arcadian

BROOKLYN
SAVINGS BANK

PIERREPONT & CLINTON STS,
New Entrance 300 Fuiton St.
INTEREST AT THE RATE OF

4 Por Cent. Per Annum | !

A ipayable on and after

the agreement

Acerusd interest e
SPT I"ll Bl‘\l!'\ WILL C I-.A“E !

Ihe o England Trust Eumpany‘

muie an or hefore July
1

1l
' tn \|!--l 1-r|.1\'
DINVIDENDS AND

Tho Inlilm‘r.o l Uhlo Ilall_rnd cn. e

THE FRANKLIN
SAVINGS BANK

Avenue & 42d St.

Deposits made on or before the 10th of
l-'lll_t will draw Interest from the st

UN iTED I-'RU IT COMPANY

{
Ave wnd Illla street.

HvU I BARL, Treasurer

LINE RALLWAY
ent Mortgnge (

NEW HAVEN SUIT DISMISSED.

\IK II\I' H\ll“ \\
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FISH SUCCEEDS STUDEBAKER.
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FINANCIAL NOTES.

veloped and further declines were

i

# half interest in @ patent

't, as did the general nervoys-
nesg over the political sltuation

CONTRACTING

asxets of $477.08%,
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'WEATHER FORECAST

Washington Predietions  fop
To-day and  To-morrow,

For eastern New York and sonthern New
Fagland, fair amd foamorrowy
modernte temperat i fresh to strong
westerly winds,

For northern New England, clearing and

somewhat Warter tola norraw
fulr, fresh to strong wesierly w |
For New Jersey, fAIr and moderate tenye

perature to.day and to
northwest winds, b

row . maoderate

For western New York, fo tacday and

I probably fo-morrow . nK orature
Fate varial winds

YORK, Tuly » which

“niral over Nebraska an Towa on

Wednesday moved o tward to a eentral

| over Woest Virelr rday, rcausing

thunderstorms and gor 1l tains aver the

scuthern 1l reg * the Ohlo Valley,

middle Atlant) Qtautos il New England

The ralnfall was hea at & number of

polnta in the Ohlo Valle

Tihe pressure was moderately high over

the north contral and the talf States and
Renerally low olsow here

Ehowers occurred in the Northwestarn
Btates, but in t) 2ot hw generally fale

Woather prevalied

It was warmer in the Southern and the
Atlantic States, oxoe New England, and
cooler in the north central States and laka
reglons

In this ' thae day was rloudy with
showers 0 1l ifternoon and evening:
Httle ¢hange in temperaturs . wind, ght to
fresh sauthenst, avernge humidity, 85 per
cent ., barometer, corrected 1o resd to sel
level at & A, M., 2055, 3 P. M., 20.87

The temperature In this eity yesterday, As
recorded by the ofMclal thenmometer, Is shown
In the annexed tabile

11 1ms  1m4
A M ap M P | d T
12 M WP M "y Kt
arM ™ o2 M ne 10

Highest temperature, 78°, at 4 P M,
Lowest lc'lnpf'v’nl.ulr 3%, at @ mr M.

MARINE INTELLIGEHCE

MINIATURE ,\l,.\l.\hAf‘.

AM M
Sun rises . 4 37 Sun sets 732 Moon rses....

HIGH WATEKR THIS DAY.

AM AM A
Sandy H'k. 5.24 Gov.Isl..  6ou Hell Gate....7

LOW WATER THIS DAY

) AM AM AM
' Sapdy H'K 11 25 Gov )si . 12 15 Hell Gate . 153
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